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YKpaiHi pagyTb 70 MinbinoHiB

€Bpo Ha YopHo6uNb

€BponeicbKni 6aHK PeKOHCTPYKLii Ta pO3BUTKY BU-
piWwvB goAaTKoBO BMAINUTK 70 MIH. EBPO Ha peanisa-
Lito <4OpHOOMNBbCBKIUX NPOeKTiB». «Llei BHecok EBPP
3[iICHIOETbCA OAATKOBO 0 BHeCKy 120 MiH. €BPO.
BapTo 3a3HaunTK, Wo BHeCcoK EBPP cTaHe HanbinbLIMm
cepep yCix JOHOPIB «4OPHOOUIBCHKIX MPOEKTIBY, —
3a3HayeHo B NOBIJOMIEHHI. TaKUM YMHOM, GiHAHCOBI
noTpebu Ha peanisailo «<40pPHOBUSIbCbKIX NPOEKTIBY,
AKi CTaHOBNATb 740 MNTH. €BPO, MOKPUTI MOBHICTIO, Ha-

ronocunu y MiHoiHi.

HimeyunHa noyana cypanuTncAa 3

pocincbkum «fasnpomom»

Himeubkuin koHuepH E.ON, Ha AK1IA [OBOANTLCA Npak-
TUYHO 50% 36yTY «[a3npomy», Nofas NO30B A0 MOHOMONT
nicna niBTopa poKy 6e3pe3ynbTaTHUX NEPEroBOPIB NPO
nepernag popmynu LiHu rasy. B noHeginok, 1 cepnns,
«[a3npom eKcnopT» i3 MOCKMIAHHAM Ha 3aCTYMHMKa reH-
AunpekTopa KomnaHii Cepria YennaHosa nosigomus, Wwo
KoHLUepH E.ON noyas i3 komnaHi€to apbiTpakHWI po3-
rnAag yepes LiHy rasy. Ak noAcHMB YennaHoBs, neperoso-
pv E.ON i «[a3npom ekcnopTy» NPo BapTiCTb POCINCbKOrO

rasy TpuBanu niBTopa poky, nuiie «<KommepcaHTb».
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Ha CTiNIbKU MiNbIAOHIB Noaen 36inb-
LUNAOCA MPOTArOM MUHYNOMO POKY
HaceneHHsa 27 KpaiH €EBpPOCO3y,
BOHO cKnano 502 minbrnoHun 500
THCAY.

| BATATI MIAYYTb

Kpusa eBpo3onu pgicramacsa go

dpanuii

Mi)KHapOJIHI/Iﬁ Ba/TIOTHUIT POHA
nonepeaus, o OpaHIia Moxe
3IIITOBXHYTHUCA 3 IIPOOIEMOI0 CKO-
poueHHs OOmKeTHOro Aedilury.
MB® pexomenpye iit BXXUTH JOfAT-
KOBUX 3aXOfliB 31 3MEHILIEHH: BUTPAT,
OCKiNbKM KpaiHa MoO)Ke He JJOCATTH
CKOpOUeHHs fediluTy OIKeTy IO
3% mo 2013 poky, nepemae «DOKyc».

[Tpornosu MB® mono pocty
(bpaHIy3bKOi €KOHOMIKM BUABUIN-
CA HIDKYVMU 33 PO3PaxyHKM yps-
ny. Tak, MB® mporrosye pict BBIT
Opanuii B 2011, 2012, 2013 pokax Ha
2,1%, 1,9%, 2% BigmoBiIHO.

@paHuysbknit  ypsAs, y CBOKO
4yepry, pospaxoByBaB Ha pict BBII B
2011 poui Ha 2%, a B HACTYIIHOMY —
Ha 2,25%.

Braga ®paHnii TakoX HeOLHO-
pasoBo 3aaBANa, o g0 2013 poxy
3MOXe cKopoTuTn fedinnt 6romKe-
Ty, W06 BiH CKIaB MeHue 3% Bif
BBII. ¥V 2012 poui ypsp pospaxoBye
Ha CKOpo4eHHA AediuuTy o piBHA
4,6% Big BBII.

3rigHo 3 orjiHKo0 QoHAY, 6€3 fo-
matkoBux KomTiB @panuii BracTbca
CKOPOTHUTH OI0/pKeTHMIT Aedinut J0o
4,8% B 2012 poui, 1o 3,8% — B 2013
poui i1 10 2,9% — B 2014 poui.

MB® npumyckae, 1o ypsay mo-
TPiOHO IOYaTV HUSBKY 3aXOfiB, 30-
KpeMa, CKOPOTUTY PiCT BHYTPilIHiX
BUTpAT, 3pOOMBLINM paljiOHA/IbHi-
LIOK0 JIiA/IbHICTD aAMiHICTPaTMBHO-
TepuTOpianbHUX  OKpyriB. MB®
TaKOXX PEKOMEHJIYE CTpOrille OpieH-
TYBaTU COLlia/IbHi BUIIJIAT.

M MEPCMEKTVBA

BapricTh 3eMenbHUX ITAIB 3pOCTe Ha

75%

€p)KaBHE areHTCTBO 3€METbHIX

pecypcis  pospoOMIO  HPOEKT
MIOCTAHOBM YPANY IPO BHECEHHA T10-
IPAaBOK y METOAUKY HOPMAaTUBHOI
TPOIIOBOI OINHKM 3€eMJi Cimbroc-
NIpu3HayeHHA. 3MiHM  MeTOAMKM
301/IbLIATD CEpeHIO BapTiCTh 3eMIIi
3 2012 poky Ha 75%, iiieTbCA y 1O~
BiJIOM/IEHHI BiTOMCTBa.

3a 7ioro pgaHUMU, 30KpeMa, B
AroHoMHilt Pecniy6nini Kpum mic-
7 TaKOI IEePeOLiHKM 3eMJIA IOJ0-
poX4ae B cepefHbOMY 3 12 TmcaAy
IpUBEHD 3a TeKTap 10 21 TucsAyi.

«He mocmimnraiite mpofaBaTy 3eM-
n10. PajpKy nepexopmuty Ha IOTOBipHi
BifHOCKHM 3 hepMepChKUMMU TOCIIO-

JapcTBaMm», — LNUTYE BiJOMCTBO
BUCTYN rmaBu Peckomsemy Kpumy
Onekcangpa YabaHoBa Ha BMI3HIN
Hapafii B KpacHomnepekoncbkoMy pa-
itoni Kpumy.

3a Jioro cmoBaMu, CelAHU TOTO-
Bi BXXe CBOTOJHI IpofaTy ONU3BKO
TPbOX Mi/Ib/IOHIB IreKTapiB.

BogHouac YabaHOB BUCIOBUB
YIEBHEHICTb, 10 POONUTU I[OTO He
BapTO, OCKIIbKM B MailOyTHbOMY
3eMJIA Ci/TbChbKOTOCIIOAP CHKOTO IIPH-
3HAYEHHS NPOJIOBXUTDH TOPOXXYATH,
a Jlep>K3eMareHTCTBO MIOIIOMOXKE Yy
KOHCOMifanii maiB Ta odopmeHHi
€IMHOTO JOKYMEHTA Ha HUX.

M BI3OBUW PEXNM

YropumuHa BKe He Ma€ IpeTeHsin
110 Bi3, 0(pOpMIeHUX Yy MOTbCHKIX

KOHCY/IbCTBAX

OCTaHHiM qacoM He 3a(iKCOBaHO
CKapr YKpaiHCBKNMX TPOMAZAH
HIOf0 iX HEMIOIYCKYy Ha TePUTOPiI0
YropmuHy 3a IIEHTeHCBKUMM Bi-
3amMu, OQOPM/ICHUMI B IOIbCHKUX
KOHCY/IIbCbKMX YCTaHOBaX B YKpai-
Hi. ITpo 1e Ha OpudiHry noBigoMus
peuHuK MiHicTepcTBa 3aKOPIOHHUX
cnipas Onexcanpp Jukycapos, nepe-
mae YHH.

Jumiomar Haramas, 1o y 6epes-
Hi 2011 poxy M3C Ykpaian ta 3MI

3adikcyBamy BemMKy KinbKicThb Bifj-
TIOBiIHMX CKapr YKpPaiHCBKUX TpO-
Ma/JisH.

«3a indopmariero gumIOMaTNY-
HOIO IIPE[CTABHUIITBA YKpaiHu B
bypamemTi, ocTanHiM 4acoM He 3a-
(ikcoBaHO CKapr HaLINX CIIiBBITYM3-
HMKIB Ha yIepe/pKeHi Jiil yTOpChbKuX
IIPUKOP/IOHHNKIB», — cKa3aB [IuKy-
CapoB.

OpHade BiH JI0fjaB, 110 3 OITIALY
Ha NOABY B yKpaiHchkux 3MI iHdop-
Mauii Ipo OKpeMi BUIIA/IKK 3aCTOCY-
BaHHSA yTOPCHKUMM IIPUKOPAOHHAMMU
cmyx6aMm [10 YKpaiHCBKMX TIpoMa-
TSH i3 MONBbCHKMMU HIEHTEHAMM JIOB-
TOTpUBAINX MACIOPTHUX MepPeBipoK,
M3C npoBeno KOHCY/bTaIIilo 3 yTop-
CHKOK CTOPOHOI.

Oxpim nporo, Onexcanpp Hu-
KycapoB Harojnocus, 1o /i 3a6es-
nedyeHHA eQpeKTUBHOrO Ta oOIlepa-
TUBHOTO OIIpalllOBaHHA 3BepHEHb
YKpaiHLiB, AKi MOTPANWIN y TaKy
CUTYALlil0, PEKOMEHJYETbCSA 3a3Ha-
YaTy JIaTy, ITyHKT IIPOITYCKY, @ TAKOX
imentndikaiitunit HOMep 3HAYKa
IIPUKOPIOHHOTO odiriepa.

B OrOJIOWEHHA

YTenneHHa OyAnHKIB Ta KBapTVP NIHOMIACTOM, MiHepanbHOLO BaTOIO, TEM/OK
WITyKaTypKoto. BnacHe puluTyBaHHA, MaTepianu, focTaBKa. Benuknn gocsig po-
60Tu. lMcbmoBa rapaHTia. Onnata no nepepaxyHky i rotiskoto. CynyTHi poboTu.

TenedoH (098) 929-3152 Jliy. AB N2195439

Kynnto fepes’aHuin 6yamHoK nig po36ip He ctapumid 50 pokiB.
TenedoH (067) 3617-000

SInykoBMYa BiKe He 3alIpOCATH K0 BammHarrona?

Monitnka Npe3unpeHTa BikTopa
fAiHyKoBMYa 3Bena HaHiBeLb 110ro
nepcneKkTMBM OTPUMATK 3anpPOoLLIEeHHA
BiABiAaTV BawmHrtoH. Taky Aymky
o3ByunB nocon CLUA B YKpaiHi B
1998-2000 pokax, ekcnepT amepu-
KaHcbkoro «Brookings Institution»
CriBeH MNandep y ctatTi ana «Kyiv
Post».
|

«CynmoBuit posrap cripasu Tumo-
LIEHKO, 110 JOCi TpMBa€, IepeTBOPUB-
cs Ha QJapc. XTOCB, 3BiCHO, MO>KE TIOIIi-
KaBUTUCH O6CTaBI/IHaMI/I, 3a AKX BOHA
mifnucyBana 3 Ipem’ep-MiHiCTpoM
Pocii Bonogummpom IlyTinuM rasosi
yrogu y 2009 poui, mpoTte 1Lie HaBpAL,
Yy BIUIMHE Ha Pe3yNbTaTH POSITAAY
KpMMiHa/IbHOI CITpaBM», — BIIEBHEHUIT
MOCOJL.

«Ha 3axopi ogHOCTaiTHO 3asgBJISIOTH
PO Te, LIO CyJ, Haj| eKC-TIPeM €EPOM €
crpo6or0 BUBECTM 3 TPy Jlifiepa OIo-
3uuii, TO6TO M036aBUTH ii TPOMAZICHKOL
MATPUMKY T1iJ] 9ac Maitby THiX BMOOpiB»,
— nonae BiH. [Taitdep nepexonanuit, 1o
«BCe 1je Oyfie IepeIKO/pKaTy LM SIHy-
KOBIYa y JIOTO 30BHIIIHIN ITO/IITHUII».

«Eppomneiicpknit Coro3 — 1ie He
JIMIIe TOProBelibHe 00 €fHAHHA, BiH
3aCHOBAHMII Ha CIIJIbHUX LIIHHOCTSAX.
HKIIIO HOpyHIeHHH AEMOKPATUYIHIX
NpUMHLMIB  Oyfie NPOJOBXKYBAaTHUCh,
To Bigcranp Mk Knesom Ta €Bpo-
1010 Ti/IbKM 3pOCTAaTHMe, — 3a3Hayae

nocon. — Taka monmiTuka BXe 3Bena
HaHiBellb mepcnekTuBy SAHYKOBMYA
OTpMMATH 3aINpOIleHHA Bifsigatu Ba-
HIMHTTOH.

IMaiidep 3asHadae, MO «HA LyM-
Ky JeAKMX YKPaiHCBKMX CIIOCTepira-
uiB, bproccenb MOBUMHEH YNOBiIbHUTIA
YK/IaJileHHs YTOfu IIPO acoljaniro Ta
BiNIbHY TOPTiBITIO».

B EKOHOMIYHA HECTABUIbHICTb

Him1ii He JOBipAIOTH €BPO i
CKYIIOBYIOTb 30/10TO 1 HEPYXOMICTh

H0601OBaHHﬂ HIOZI0 HEepCIEKTUB
€INMHOI EBPOIENCHKOI BaMIOTH
3MYLIYIOTb HiMIIiB BK/IaZlaT! TPOLIi B
HEepPYyXOMICTb i JOPOTOIiHHI MeTar.
3a MmicAlb 30710TO TTOJOPOXKIATIO
Ha 8%. Y HiMeu4nHi monut Ha HHOTO
pocre me mBupure. Ifo6 3amMoBUTH
30/10T0 B 0aHKYy, y ApiOHMX MicTax
TOBOIUTBCS 3alMCYBATUCA B YepTy.
IIpo 1e nmoBigoMIs€ newsru.com.

JKnrens basapii Tomac DBayep
3aABUB y edipi pamiocranmii: «3a-
pas s BXXe He TaKMil yIeBHEHUN y
MaitbytHpomy. bBarato KpaiH eB-
PO30HM MaroTb 6OProBi Ipo6IeMu
— Ipenis, Ilopryranisa, Ipnanpgia i
HaBiTh yxe Iranmia. Tomy s mymaro,
o 3000B’A3aHMII AKOCh 36eperTu
cBoi rpomi. Hampumkiaz, iHBecTy-
BaTU B 30/I0TO. 307I0TO € 30710TO. |
BOHO IIOCTilfHO popokyae. S Tak
co0i Mi3Kyl0: 30/10TO — Marepiab-
He i1 3aBX[U 3aMUIINTbCSA TAKNUM.
A mamipii, AKMMI BCe-TaKy € €BPO,
MOXXYTb 3HMKHYTHU, TOMY 5 BUPIillINB
iHBECTYBATH Y 30/I0TO».

InyTp HiMIIi 3 €Bpo 11 y Hepyxo-
micTb. Kymutu ii cTano sHauHO CK/maj-
Hillle, HDK MiBPOKy ToMy. bararo Byac-
HUKiB BiIMOBIIAIOTBCSA  IPOJABATH
3eMJ/II0 200 KBapTHpPU — He IIParHyTh

iTU B Kelll, IePCIeKTHBA AKOTO TyMaH-
Ha, PO3IIOBIB eKCIIePT HiMEIbKOI pajiut
3 30BHIlIHBOI MomiTHKY OJeKcaHgp
Pap. «PuHOK HEpyXOMOCTi TYT myxe
cTabinpbHUIT — i B bepniwi, i B inmmx
micrax HimedumHu, — posMipKoBye
Pap. — Kpamie MaTi cboropsi Hepy-
XOMIiCTb, MalfHO, HDK TrapAdi rpomi,
AKi JIIICHO MOXXYTb 3HEIiHIOBaTIUCH.
3 rpilMu He 3pO3yMiIo, 110 POOKUTHL.
BHocut ix y 6aHK — y>Ke abComoT-
HO He JIOLIi/IbHO, HaBiTh ITOMMJIKOBO,
103asK y GaHKaX [jaloTh MisepHi Bifi-
COTKN. €IVHUI BVXifi, IPO SKWUIL, 1O
pedi, TOBOPATH yCi, — HEPYXOMiCTb
a60 KymiB/IA 30710Ta. S Bke BK/IaB KO-
LITY B HEpYXOMicTb y 1eHTpi beprina.
A 3apa3 HeoOXigHO pobuTH BCe, 11100
I[J0 HEPYXOMICTb BTpMMaTH, X0Oua Iie
TeXX He 30BCIM IIPOCTO, TOMY LIO IO-
Tpi6HO X BUIUTadyBaT 6Opr — Kpe-
IuT OaHKY, 3a AKUI 14 KBapTHpa Oya
npun6aHar.

3a 2010 pik 0bcArM TpoLIOBUX
HarpoMaJ>KeHb HIMIIiB BUpPOCIM Ha
I'ATh BifICOTKIB i JOCAITIM peKopp-
HUX ITATY TPUIbIOHIB €Bpo. Temep
ix moTpi6HO, Ha AYMKY axiB1iB, me-
PEeBECTM B 307I0Ti 3NMTKM, KBa/paTHi
MeTpu uM aHTHKBapiar. Hy, abo x
[IPMHAVIMHI Y IIBeIapchKi ppaHKu.

«Jlexro  IpOCUTb  3aCTOCYBaTHU
CaHKIii OO HEHAJAHHA Bi3 yKpa-
THCBKMM 4YMHOBHMKaM. BmaBaTucsa mo
TaKNUX 3aXOfiB Hapasi Iepe9acHo, ajne
Te, IO IIe € IPefMeTOM OOTOBOPEHH,
MaJio 6 3aHenoKoiTy SIHyKoBMYa. AmKe
TaKi ifei HaOMPaTUMYTDH HOMY/IAPHOC-
Ti, AKIIO CUTYallisA B YKpaiHi He cTabi-
Ti3y€eTbCs», — TOBOPUTHCS B CTATTi.

B € HATOJIA

YKpaiHa moxe
6e360nicHO posipBaTn
KOHTPAKT 3 pocCiAHamm

YKpai‘Ha)Ka CTOPOHA Ma€ IIPaBO
posipBati KOHTpPakT i3 «lasmpo-
mom». IIpo ue sasBuB exc-rmasa «Ha-
¢rorasy» Oner JlyOuna, Bifnosigatodn
Ha muraHHA IOnii Tumomenko B 3ami

cymy.
3a Jioro cnoBaMM, y KOHTPAKTi
mrpadHi caHKUii om0 YkpaiHu Ie-
penbaveni nuure 3a Hemobip rasy Bin-
HOBiTHO J10 IPOIMCAHUX YMOB.

«CKaxiTh, OYIb /1acKa, SIKIIO YPSIT
AsapoBa 41 fIHyKOBMY 3aXO4yTb yci
Lli HaMJ IiJIMCaHi ra3oBi yrogm posi-
pBatu 6e3 mTpadHUX CaHKILIN, BOHU
3MOXYTb Iie 3pOOUTH?», — 3ammTama
Tumorenxko.

«3a He[o6ip y KOHTPAKTi B HAC Iie-
penbadeni nrrpadHi caHKIii, a 10 CTO-
CY€ETbCSI CaMOTO KOHTPAKTY, sI TOYHO
He ITaM ATalo, IIPOTe MeHi 3a€ThCs, 1110
Tak», — Binnosis [ly6uHa.

W 3A BCE TPEBA MNATUTU

Amepuka 3amopo3mia 6aHKiBCbKi paxyHKu 60 pociiicbKux

YUHOBHUKIB

epxpemaprament CIHIA  3ampo-
BaJIMB CaHKLii mpotu 60 pociii-
CbKIX YMHOBHUKIB, IOB’fA3aHMX, Ha
IOYMKY aMepPUKaHCbKOI CTOPOHM, 3i

CIpaBOI0  IOPUCTA  iHBECTUILIIHOTO
bouny «Hermitage Capital» Ceprisa

Marsircpkoro, Axuit nomep y CI30 B
2009 poui. Marnircpkumit 3BMHYBauy-
BaB BJCOKOIIOCTaB/IEHMX YMHOBHM-
KiB MOCKBM y KOPYNUiiHMX CXeMax,
II0B’I3aHUX i3 BUMMBAHHAM i3 GIO[Ke-
Ty BE/IMKOI CyMM KOWITIiB. ImeThcsa mpo
5,4 Minbsippa py6mis.

Bigmosigno mo BkasiBku binmoro
noMy, 60 poOCiICbKMM 4YMHOBHMKAM
3abopoHeHo B’i3x Ha Tepuropio Cro-
nydenux Illraris. Takoxx 3amMopokeHi
ixHi 6aHKiBCbKi paXyHKM Ha TepuUTOpii
AMepuku. Y BifIOBiTHMII JJOKYMEHT,
AKUI 4epe3 iM’sA OJHOTO 3 0o TBOP-
1iB, ceHaropa benmxamina Kappina,
Mae HamiBOQilliiiHy Ha3By «CIMCOK
Kappina», yBilinum iMeHa Ta mpissu-
1ma caiBpo6itankis MBC, ®CB, ®IIC,
Ap6itpaxkHoro cyny, IenepambHOi
npokyparypu ta I'VBII, a Takox onu-
cu ixHpoi pomi B cmpasi «Hermitage
Capital». TakuM 4HOM, 30BHIIIHBOIIO-

nitnyHe BigoMmcTBo CIIIA moromumocs
3 TUM, 10 TIepeTiveHi y CIIICKY POCiii-
CbKi YMHOBHUKM IOOIYHO NpUYeTHI
mo saruberni ropycta MarHitcbkoro B
CI30 «Marpocpka Tuma» 16 nucromna-
ma 2009 poxy, moBigomsie finance.ua.

Cepesi HallBijoMilllMX 4YMHOBHMU-
KiB, AKi moTpamuaM B crmcok, Omek-
cili AHIYiH — KOJMILUHIN 3acTyNHUK
ronoBu MBC i nHawanpauk Criggoro
komitery npu MBC, a Takox 3acTym-
HUK TeHepanbHOro mpokypopa PP Bi-
kTop Ipinb. OcTaHHill He Tak HaBHO
OTIMHWBCA B 1I€HTPi CKaH/Ia/Ty HAaBKOJIO
«KpUUIYBAaHHA» MepPeXi MifImiIbHUX
kasuHo B [TigMOCKOB'T.

Kpim Toro, B cnmcoxk motpanuiu
nBa mnpaniBauku OCb: HavanbHUK
JleapTaMeHTy eKOHOMIiYHOI Oe3IeKu
(«K») Bixrop BopoHiH i cniBpo6iTHIK
1IbOTO 3K pAenapTameHTy Onekcanup
Kysanpin.




